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MARKET COMMENTARY

Global

Global equities exhibited mixed performance on Friday. In the US, major equity
indices showed strength. The S&P 500 rose 34.9 points (0.5%) to close at 6,664.0,
while the Dow Jones Industrial Average gained 238.4 points (0.5%) to finish at
46,190.6. The Nasdaqg 100 increased 160.7 points (0.7%) to 24,818.0. In Europe,
the FTSE 100 fell 81.5 points (0.9%) to 9,354.6, the DAX 30 declined 441.2 points
(1.8%) to 23,831.0, and the CAC 40 dropped 14.4 points (0.2%) to 8,174.2. Turkey’s
BIST 100 lost 162.0 points (1.6%) to 10,208.8. In Asia, Japan’s Nikkei decreased
695.6 points (1.4%) to 47,582.2, Hong Kong’s Hang Seng fell 641.4 points (2.5%) to
25,247.1, and China’s Shanghai Composite dropped 76.5 points (2.0%) to 3,839.8.
India’s BSE Sensex climbed 484.5 points (0.6%) to close at 83,952.2. Qil gains 0.5%
with Brent crude closing at USD 61.1 per barrel and US WTI settling at USD 57.2.
GCC

Saudi Arabia’s TASI rose 14.4 points (0.1%) to close at 11,696.6. In the UAE, the
ADX fell 19.6 points (0.2%) to 10,124.4, while the DFM declined 37.1 points (0.6%)
to finish at 5,992.2. Kuwait’s KSE gained 19.5 points (0.2%) to 8,862.9. Oman’s
MSM climbed 37.6 points (0.7%) to 5,289.7, and Bahrain’s BAX edged higher by
2.1 points (0.1%) to 1,973.6.

Qatar

Qatar's market closed positive at 10,850.9 on Thursday. The Banks & Financial
Services sector rose 1.79% to close at 5,202.6, while the Consumer Goods &
Services sector slipped 0.20% to 8,363.7. The Industrials sector gained 1.50% to
4,331.5, and the Insurance sector declined 0.34% to 2,420.1. The Real Estate sector
fell 0.60% to 1,579.8, Telecoms advanced 0.99% to 2,233.4, and the Transportation
sector rose 1.54% to 5,480.0.

The top performer includes Qatar Islamic Bank and Industries Qatar while QLM Life
& Medical Insurance Company and The Commercial Bank were among the top
losers. Trading saw a volume of 135.8 mn shares exchanged in 24.535 transactions,
totalling QAR 429.2 mn in value with market cap of QAR 649.2 bn.
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X Closing Change Performance
Indices
Level Value % MTD(%) YTD (%)
Global
S&P 500 6,664.0 34.9 0.5 (0.4) 13.3
Dow Jones Ind. Average 46,190.6 238.4 0.5 (0.4) 8.6
Nasdaq 100 24,818.0 160.7 0.7 0.6 18.1
FTSE 100 9,354.6 (81.5) (0.9) 0.0 14.5
DAX 30 23,831.0 (441.2) (1.8) (0.2) 19.7
CAC 40 8,174.2 (14.4) (0.2 35 10.8
BIST 100 10,208.8 (162.0) (1.6) (7.3) 3.8
Nikkei 47,582.2  (695.6)  (1.4) 5.9 19.3
Hang Seng 25,247.1 (641.4) (2.5) (6.0) 25.9
Shanghai Composite 3,839.8 (76.5) (2.0) (1.1) 14.6
BSE Sensex 83,952.2 484.5 0.6 4.6 7.4
GCC
QE Index 10,850.9 157.4 15 (1.8) 2.6
Saudi Arabia (TASI) 11,696.6 14.4 0.1 1.7 (2.8)
UAE (ADX) 10,124.4 (19.6) (0.2) 1.1 7.5
UAE (DFM) 59922  (37.1) (0.6) 2.6 16.2
Kuwait (KSE) 8,862.9 19.5 0.2 0.8 20.4
Oman (MSM) 5,289.7 37.6 0.7 2.1 15.6
Bahrain (BAX) 1,973.6 2.1 0.1 1.3 (0.6)
MSCI GCC 1,159.5 5.2 0.4 13 7.3
Dow Jones Islamic 8,164.0 1.6 0.0 0.8 15.2
Commodity
Brent 61.1 0.3 0.5 (7.5) (18.1)
WTI 57.2 0.2 0.3 (7.8) (19.8)
Natural Gas 3.0 0.1 2.4 (8.9) (17.2)
Gold Spot 42133  (91.3) (2.1) 8.8 59.5
Copper 5.0 (0.0)  (0.6) 2.3 23.4
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 11.6 1.4 4.44% 12.5
DSM 20 11.6 1.5 4.34% 12.5
Saudi Arabia (TASI) 18.8 4.0 5.11% 12.8
UAE (ADX) 37.0 4.5 1.26% 24.1
UAE (DFM) 11.9 4.4 4.91% 11.7
Kuwait (KSE) 18.9 2.3 2.99% 41.3
Oman (MSM) 10.8 1.5 5.79% 5.8
Bahrain (BAX) 10.3 1.7 5.28% 13.4
Source: Refinitiv Eikon
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value %  1V(%) 1IM(%) ™™
Top Gainers
Qatar Islamic Bank 240 09 4.0% -1.0% -7.4% 2,088 13
Industries Qatar 12.3 0.3 2.5% -25.6% -5.5% 2,310 20
Qatar National Bank 185 04 24% 7.2% -3.7% 2,139 11

Qatar Aluminium

. 1.6 00 23% 10.1% -0.9% 20,624 12
Manufacturing Company
Qatar Navigation 11.1 0.2 21% -17.8% -8.7% 450 11
Top Losers
. 23 (01) -5.0% 2.2%  0.0% 39 12
Insurance Company
The Commercial Bank 42 (0.1) -3.0% -52% -10.1% 8,013 7
Medicare Group 6.6 (0.2) -2.4% 382% -6.5% 1,676 22

Qatari German Company
for Medical Devices
Qatar National Cement
Company

1.6 (0.0) -22% -37% -1.0% 3,728 NM

3.0 (01) -1.9% 3.8% -0.8% 1,070 19

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 5,202.6 1.79%
Consumer Goods & Services 8,363.7 -0.20%
Industrials 4,331.5 1.50%
Insurance 2,420.1 -0.34%
Real Estate 1,579.8 -0.60%
Telecoms 2,233.4 0.99%
Transportation 5,480.0 1.54%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 24.5 321
Qatari Institutions 28.7 30.2
Qatari - Total 53.2 62.3
Foreign Individuals 9.8 11.9
Foreign Institutions 37.1 25.8
Foreign - Total 46.8 37.7

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

> QNB, QACPA Sign MoU to strengthen collaboration on accounting, auditing
and governance

QNB Group has signed a Memorandum of Understanding (MoU) with the
Qatar Association of Certified Public Accountants (QACPA) to enhance
professional knowledge, skills, and capacity-building among QNB employees
in Qatar and its global network. The agreement, signed by Abdullah Nasser Al
Khalifa, Senior Executive Vice President of Group Human Capital at QNB, and
Dr. Hashim Al-Sayed, Chairman of QACPA, aims to foster collaboration in key
areas such as accounting, auditing, governance, anti-money laundering, and
compliance. Aligned with Qatar National Vision 2030 and the Third National
Development Strategy, the partnership underscores both institutions’
commitment to promoting transparency, accountability, and ethical conduct
through strong governance and adherence to international best practices.
The MoU also includes provisions for certified professional training programs,
workshops, and joint initiatives such as academic research and innovation
competitions to support employee development, regulatory compliance, and
the advancement of responsible business practices in the banking sector.

»  QatarEnergy aims to scale carbon capture and storage capacity to 11 mtpy
by 2035

QatarEnergy plans to expand its carbon capture and storage (CCS) capacity to
7-9 mn tonnes per year by 2030 and over 11 mtpy by 2035 as part of its lower-
carbon strategy. Having already deployed 2.2 mtpy of CCS capacity and
captured about 7.5 mn tonnes of CO, to date, the company is integrating
large-scale CCS infrastructure into its North Field East, South, and West
projects, targeting over 5.5 mtpy once fully operational. Key initiatives include
expanding CCS at existing LNG trains, developing lower-carbon ammonia
production, exploring post-combustion capture at gas-fired turbines, and
piloting CO utilisation for enhanced oil recovery (EOR) in Dukhan. The 2024
developments, QatarEnergy LNG North and South CO, Capture Project and
the CO; Export Pilot Project aim to capture around 4 mtpy of CO, from LNG
facilities and transport it via a 154 km pipeline to Dukhan for EOR, with full
field deployment planned after the five-year pilot phase. QatarEnergy
continues to work on a national CCUS framework to ensure a robust and
scalable emissions reduction strategy.

»  MoU signed to boost business continuity across key sectors in Qatar

The Business Continuity and Resilience Conference (BCRC) has partnered with
PwC Middle East in Qatar as its Knowledge Partner for the 2025 edition,
signing an MoU to strengthen business continuity and resilience across
sectors such as banking, healthcare, energy, and government, in line with
Qatar’s Third National Development Strategy (NDS3). The collaboration
leverages BCRC’s convening power and PwC’s expertise in Digital Trust and
Business Continuity Management (BCM) to help organisations anticipate
risks, protect value, and enhance competitiveness. As part of this initiative,
BCRC and PwC co-hosted a workshop on ‘BCM Practices in Qatar,” equipping
participants with practical skills to establish integrated continuity governance
frameworks, promote proactive testing and updates, and foster a culture of
resilience. The workshop is viewed as the first step in a long-term effort to
build BCM capabilities among leaders and practitioners across government
and semi-government sectors.

KEY NEWS OF SAUDI ARABIA

Saudi EXIM Bank partners with IFC to expand export financing

Saudi Arabia’s Export-Import Bank (EXIM Bank) has signed an accession
agreement with the International Finance Corp. (IFC), a World Bank Group
member, to help local exporters access new international markets. The
partnership covers trade finance, development, and insurance, granting EXIM
Bank access to IFC's global syndicated financing platform and enabling
participation in international co-financing projects. Affiliated with the
National Development Fund, EXIM Bank aims to diversify the Kingdom’s
economy, enhance non-oil export efficiency, bridge financing gaps, and
reduce export risks. The agreement, signed by CEO Saad bin Abdulaziz Al-
Khalb and IFC Regional Director Khawaja Aftab Ahmed, strengthens Saudi
Arabia’s position as a trade and investment hub, supports Vision 2030 goals,
and provides a framework for sustainable cross-border projects. EXIM Bank
reported a 44% increase in credit facilities in H1 2025, reaching SAR 23.61 bn
(USD 6.29 bn).

»  Saudi pharmacies charging up to 180% more than wholesalers, survey
shows
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Saudi consumers are facing steep price disparities on personal care products,
with retail pharmacies charging up to 180% more than wholesale outlets,
according to a survey by Al-Eqtisadiah. Popular items like Cetaphil cream,
Dettol soap, and Koleston hair dye were marked up by 103-121% in
pharmacies, far exceeding normal profit margins of around 15%, prompting
calls for regulatory oversight by experts and the Competition Authority. The
Saudi Food and Drug Authority monitors outlets through inspections, while
analysts note that low consumer awareness and inflation-driven price growth
evident in a 7.3% regional rise in the beauty sector exacerbate disparities.
Saudi Arabia’s imports of beauty and personal care products reached SAR
48.8 bn over the past five years, with France as the top supplier, and the
sector is expanding with growing investor interest, reflected in over 6,700
wholesale pharmaceutical licenses and 6,300 cosmetic storage licenses,
highlighting increased reliance on organized distribution networks.

KEY NEWS OF UAE

v

UAE, Germany explore avenues to expand cooperation, strengthen relations
across sectors

Dr. Sultan Ahmed Al Jaber, UAE Minister of Industry and Advanced Technology
and Special Envoy to Germany, conducted an official visit to Germany, meeting
senior officials including Chancellor Friedrich Merz, Economic Affairs Minister
Katharina Reiche, Transport Minister Patrick Schnieder, and other key figures to
strengthen bilateral ties. Discussions focused on enhancing cooperation in
industry, energy, renewable energy, advanced technology, innovation, green
hydrogen, sustainable transport, smart mobility, and digital infrastructure. Dr.
Al Jaber also met with Axel Springer CEO Mathias Dopfner to explore Al and
digital media collaboration. The visit highlighted the growing UAE-Germany
partnership, with non-oil trade rising 3.9% in 2024 to AED 49.9 bn and increasing
19% in the first half of 2025, driven by strong growth in exports, imports, and
re-exports.

OTHER REGIONAL AND GLOBAL NEWS

v

v

v

Oil set for weekly loss on uncertainty over global supply outlook

Qil prices fell on Friday, with Brent down 0.7% to USD 60.62 a barrel and WTI
down 0.8% to USD 57.02, heading for a weekly loss of about 3% amid concerns
over a growing supply glut and easing geopolitical tensions. The decline
followed the IEA’s forecast of oversupply in 2026 and news that US President
Donald Trump and Russian President Vladimir Putin will meet in Budapest to
discuss Ukraine, raising expectations of a potential softening in US policy toward
Russia. Rising US crude inventories up 3.5 mn barrels to a record 13.636 mn
barrels per day in output also pressured prices, while trade tensions between
the US and China fueled worries of weaker energy demand. Despite earlier
support from Ukraine-related disruptions and sanctions risks, sentiment was hit
by signs of slowing global growth and a larger-than-expected US stockpile build.

Gold pulls back after record high on firm dollar, Trump's China remarks

Gold prices dropped over 2% on Friday to USD 4,228.89 per ounce after hitting
a record high above USD 4,300, as a stronger dollar and US President Donald
Trump’s comment that a “full-scale” tariff on China would be unsustainable
cooled demand. Despite the pullback, gold remains up 5.2% for the week and
62% for the year, supported by geopolitical tensions, central bank buying, and
expectations of US rate cuts. Trump’s confirmation of a meeting with China’s
president eased market jitters, while mixed Wall Street performance reflected
ongoing uncertainty. Analysts see continued long-term strength, with Standard
Chartered forecasting an average of USD 4,488 in 2026 and HSBC raising its 2025
forecast to USD 3,455, projecting USD 5,000 by 2026. Silver, platinum, and
palladium also retreated sharply after recent record highs.

Afghanistan and Pakistan have agreed to an immediate ceasefire, Qatar says

Afghanistan and Pakistan have agreed to an immediate ceasefire following over
a week of cross-border fighting that killed dozens and injured hundreds, with
talks mediated by Qatar and Turkiye in Doha. The ceasefire aims to establish
mechanisms for lasting peace, with follow-up discussions planned to ensure its
sustainability. The violence, including Pakistani airstrikes targeting militant
hideouts in Afghanistan’s Paktika province, has fueled civilian casualties and
heightened tensions, prompting public protests and a cricket boycott. Both
countries accuse each other of aggression, while Pakistan also links militancy to
Indian backing. Officials on both sides emphasized the need for security and
stability along the border, which remains contentious due to Afghanistan’s
refusal to recognize the 2,611-kilometer Durand Line.
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FX RATES
EUR/USD 1.17 USD/QAR 3.64
USD/JPY 150.32 EUR/QAR 4.25
GBP/USD 1.34 JPY/QAR 0.02
USD/CHF 0.79 GBP/QAR 4.88
USD/CAD 1.41 CHF/QAR 4.59
AUD/USD 0.65 CAD/QAR 2.59
NzD/USD 0.57 AUD/QAR 2.36
USD/INR 88.01 INR/QAR 0.04
USD/TRY 41.95 TRY/QAR 0.09
USD/ZAR 17.40 ZAR/QAR 0.21
USD/BRL 5.43 BRL/QAR 0.67

Source: S & P Capital IQ

INTERBANK OFFERING & US SWAP RATES
Duration Overnight 1 Week 1 Month 3 Month 1 Year
LIBOR 5.06 0.08 4.96 4.85 6.04
EURIBOR 1.93 1.92 1.92 2.01 2.16
QIBOR 4.55 4.58 4.60 4.35 4.10
SAIBOR 4.65 4.69 5.38 5.30 5.04
EIBOR 3.90 4.15 4.07 3.87 3.71
BMIBOR 4.80 5.02 5.52 5.30 5.08
KIBOR 2.13 3.38 3.56 3.81 4.13

Source: Refinitiv Eikon, Qatar Stock Exchange

US Swap Rates

6.0% -
5.0% -
4.00% 4.14%
2.0% - 3.79% 3.66% 380% __o
P —
o 3.77% 3.82% 3.76%
3.0% - 3.51% 3.54%
2.0%
2 year 5 year 7 year 10 year 30 year
=@ Current Last Year
Source: Investing.com
GCC COMPANY RESULT
Company Name Exchange
Salalah Mills MSX
Jabal Reif MSX
Dhofar International Development & Investment MSX
Muscat Insurance MSX
National Detergent MSX
Oman Qatar Insurance MSX
Arabia Falcon Insurance MSX
Taageer Finance MSX

Note: Results were published on 16t October, all the numbers are in local currency.

October 19, 2025

FX Commentary

The US dollar weakened as global trade tensions and signs of slowing US economic
activity reinforced expectations of further Federal Reserve rate cuts. The dollar
index edged down to 98.23, set for a 0.6% weekly decline the largest five-day drop
since late July. Against the Japanese yen, the dollar fell 0.2% to 150.32, while the
euro rose 0.1% to USD 1.17 and sterling gained 0.1% to USD 1.34. Market
sentiment was influenced by the US government shutdown delaying economic
data, mixed Fed signals on interest rates, and renewed US-China trade frictions,
prompting investors to seek alternative assets like gold and cryptocurrencies as
hedges.

SOVEREIGN YIELD CURVES
8.0%
7.0% 6.17%
6.0%
5.0%
4.0%
4.58% 4.60%
3.0% 3.57% 3.46% 3.59%
2.0%
1 year 2 year 5 year 20 year 30 year
@ Qatar us
Source: Investing.com
5 Years CDS Spreads 3M 5 Year CDS Spreads M
Change Change
us 41.2 1.1 Turkey 274.0 (13.0)
UK 21.6 5.1 Egypt 386.9 (97.2)
Germany 9.0 (0.2) Abu Dhabi 30.4 (0.7)
France 38.0 4.5 Bahrain 174.5 (9.1)
Italy 36.5 (6.6) Dubai 54.6 (1.0)
Greece 40.1 (6.1) Qatar 30.7 0.0
Japan 20.0 (1.2) Saudi Arabia 71.5 9.7
Source: S&P Capital 1Q
Ticker :%“ejl\::;nues YoY (%) :\:;:1; Eont YoY (%)
SFMI 62.3 -4.12% 2.0 216.15%
JREF 13 446.70% 0.8 232.06%
DIDI 21.6 98.74% 114 125.35%
MCTI 15.5 -12.34% 0.7 935.08%
NDTI 19.4 2.39% 0.5 -60.33%
oaQic 52.8 -1.21% 3.2 69.53%
AFIC 20.4 8.54% 1.3 9.77%
TGCI 29.4 21.23% 4.5 29.17%
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S Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.79 1.71 10.12 1.82 10.78 18.45 QNB
Qatar Islamic Bank 3.34 2.02 12.02 2.00 11.89 23.99 (RPN
Comm. Bank of Qatar 7.19 0.64 6.20 0.67 6.50 4.17 Syl
Doha Bank 3.98 0.67 8.59 0.29 3.78 2.51 EETRV RO
Ahli Bank 7.04 1.27 9.94 0.36 2.79 3.55 el
Intl. Islamic Bank 4.52 1.71 12.93 0.86 6.49 11.06 Jdol
Rayan 4.25 0.91 14.23 0.17 2.59 2.36 oLyl
Lesha Bank (QFC) 2.74 1.48 13.08 0.14 1.24 1.83 QFC Lad el
Dukhan Bank 4.60 1.37 13.08 0.27 2.54 3.48 O elo
National Leasing 4.94 0.54 17.63 0.04 131 0.71 S1ESYl
Dlala 0.00 1.02 45.72 0.02 0.98 1.00 ays
Qatar Oman 0.00 1.17 nm nm 0.56 0.65 Olasgylad
Inma 2.25 1.06 25.63 0.12 2.95 3.12 slad)
Banks & Financial Services 4.09 1.44 10.53 0.77 5.63 ALl ledselly 2 gidl
Zad Holding Company 5.08 2.83 19.09 0.72 4.88 13.79 a1y
Qatar German Co. Med 0.00 -6.84 nm nm -0.23 1.58 dudall
Baladna 5.50 0.53 11.67 0.06 1.38 0.73 Gl
Salam International 0.00 1.16 7.66 0.21 1.37 1.59 ekl
Medicare 3.00 1.87 20.67 0.32 3.54 6.61 Lleyl
Cinema 2.90 1.10 15.43 0.16 2.19 2.42 Lasored|
Qatar Fuel 6.78 1.66 14.23 1.04 8.89 14.75 2989l ,had
Widam 0.00 -37.44 nm nm -0.05 2.03 el
Mannai Corp. 4.63 2.58 13.95 0.39 2.10 5.40 Fladl oo
Al Meera 5.84 1.95 17.07 0.85 7.47 14.56 Bl
Mekdam 0.00 1.67 10.12 0.26 1.55 2.59 plade
MEEZA QSTP 2.50 2.96 35.05 0.09 1.08 3.20 (399
Faleh 4.31 0.66 13.78 0.05 1.10 0.73 <
Al Mahhar 5.22 1.36 10.39 0.22 1.69 2.30 Al Mahhar
Consumer Goods & Services 4.95 1.72 16.06 0.30 2.82 48w aladly Silodsell
QAMCO 5.08 1.28 12.21 0.13 1.23 1.58 ,Sa@
Ind. Manf. Co. 5.34 0.59 8.46 0.29 4.11 2.43 Ayl
National Cement Co. 8.89 0.68 14.51 0.21 4.48 3.04 Clawd
Industries Qatar 6.02 2.00 19.66 0.63 6.16 12.30 shd wlelus
The Investors 8.58 0.64 11.32 0.13 2.37 1.52 el
Electricity & Water 5.03 1.10 12.19 1.27 14.06 15.50 slag sbygS
Aamal 7.25 0.64 11.18 0.07 1.30 0.83 Jlesl
Gulf International 5.57 1.31 7.45 0.41 2.34 3.06 gl sl
Mesaieed 4.59 0.95 22.30 0.06 1.30 1.24 RVE YO
Estithmar Holding 2.17 2.76 23.39 0.18 1.52 4.19 Ll Hlediwl
Industrials 5.38 1.45 16.49 0.23 2.58 olelyall
Qatar Insurance 5.01 1.01 8.77 0.23 1.97 2.00 sk
Doha Insurance Group 7.00 0.93 6.38 0.39 2.69 2.50 Orelill d>gull dc gazxo
QLM 4.44 1.17 12.02 0.19 1.93 2.25 el JlssS
General Insurance 0.00 0.35 22.31 0.06 4.03 1.40 Aolal
Alkhaleej Takaful 6.44 1.01 8.55 0.27 2.32 2.33 ub&“ =l
Islamic Insurance 5.84 2.43 9.94 0.86 3.53 8.57 LM
Beema 4.76 1.46 8.68 0.48 2.87 4.20 Ao
Insurance 4.82 0.91 9.22 0.24 2.45 el
United Dev. Company 5.79 0.29 7.87 0.12 3.24 0.95 EWSHIENELN |
Barwa 6.79 0.47 8.32 0.32 5.70 2.65 89y
Ezdan Holding 0.00 0.88 61.49 0.02 1.29 1.13 Al olo))
Mazaya 0.00 0.63 14.68 0.04 0.99 0.62 Llye
Real Estate 2.02 0.64 20.17 0.06 1.97 Oyl
Ooredoo 4.96 1.47 11.95 1.10 8.90 13.10 Ooredoo
Vodafone Qatar 4.97 2.09 16.05 0.15 1,713 2.42 b Ogdlagd
Telecoms 4.96 1.56 12.58 0.56 4.50 wYLasyl
Qatar Navigation 3.61 7.17 10.81 1.03 1.55 11.09 EESIN]
Gulf warehousing Co 3.75 0.63 11.97 0.22 4.24 2.66 Ojle
Nakilat 3.20 1.84 14.53 0.30 2.38 4.37 HBL
Transportation 3.36 2.20 12.95 0.41 2.40 Jadi
Exchange 4.33 1.36 12.45 0.37 3.38

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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